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CERRITOS, Calif., June 07, 2022 (GLOBE NEWSWIRE) -- The Oncology Institute, Inc. (NASDAQ: TOI), one of the largest value-based oncology
groups in the United States, today announced that it will join the Russell 2000Ò and Russell 3000Ò Indexes after the 2022 Russell indexes annual
reconstitution, effective after the US market opens on June 27, according to a preliminary list of additions posted June 3.

Annual Russell indexes reconstitution captures the 4,000 largest US stocks as of May 6, ranking them by total market capitalization. Membership in
the US all-cap Russell 3000® Index, which remains in place for one year, means automatic inclusion in the large-cap Russell 1000 Index or small-cap
Russell 2000 Index and the appropriate growth and value style indexes. FTSE Russell determines membership for its Russell indexes primarily by
objective, market-capitalization rankings, and style attributes.

“We are excited to be joining the Russell indexes as this represents another important milestone since becoming a public company in November of
2021,” said Brad Hively, CEO of TOI. “As we grow our business and execute our strategic objectives, we look forward to educating key stakeholders
about TOI’s innovative oncology care and our continued progress.”

Russell indexes are widely used by investment managers and institutional investors for index funds and as benchmarks for active investment
strategies. Approximately $12 trillion in assets are benchmarked against Russell’s US indexes. Russell indexes are part of FTSE Russell, a leading
global index provider.

For more information on the Russell 3000® Index and the Russell indexes reconstitution, go to the “Russell Reconstitution” section on the FTSE
Russell website.

About The Oncology Institute, Inc.

Founded in 2007, TOI is advancing oncology by delivering highly specialized, value-based cancer care in the community setting. TOI offers
cutting-edge, evidence-based cancer care to a population of approximately 1.5 million patients including clinical trials, stem cell transplants,
transfusions, and other care delivery models traditionally associated with the most advanced care delivery organizations. With 80+ employed clinicians
and more than 600 teammates in over 50 clinic locations and growing, TOI is changing oncology for the better. For more information
visit www.theoncologyinstitute.com.
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